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SUBJECT: PELOREX- BANK DE PARIS 
FOR IRA PEARCE FROM JUPITER 

1 . WE HAVE REASON TO BELIEVE THAT POOL WAS FORMED BY 
SMITH, DONALDSON AND PETER DAVIS TO PARK 60,000 SHARES OF 
ORIGINAL ISSUE OF PELO AT BANK DE PARIS, 6 RUE DE HOLLAND, 
GENEVA. BANK DIRECTOR IS ANDRE DESMOND. WE HAVE EVIDENCE 
THAT HAS UNCOVERED SIMILAR POOL WITH OTHER INDIVIDUALS FOR 
HONG KONG. BANK DE PARIS WAS DIRECTED BY THE POOL TO PUR- 
CHASE 10,000 SHARES EACH AT 6 DIFFERENT BROKERAGE FIRMS. 

BANK MIGHT ALSO HAVE KNOWLEDGE OF THE SCHEME AT THE UNDER- 
WRITING. THIS MIGHT MAKE BANK AN UNDISCLOSED UNDERWRITER. 

2. IF APPROPRIATE, WOULD APPRECIATE YOUR CONTACTING BANK 
DE PARIS AND/ OR DONALDSON IN THIS REGARD. RUSH 
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